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KUWAIT RESORTS COMPANY kps.c.

Date: 12/08/2025 2025/08/12 7yl
Ref: KRC/456/25 KRC/456/25 :3)Layl
To: Bursa Kuwait T N CogSl dusygs 455 [Baludl
Dear Sirs, ¢ dang dudo dud
Subject: Disclosure of the results of the meeting of the 48 il By10] koo £lodi| S e gha.'ﬁﬁl F a2 0]l
Board of Directors of Kuwait Resorts Company (8 epb) SR duisgSl
(K.P.S.C)

In Reference to the above subject, and pursuant to the G 7 08y 053N 280 Sacy oMl Emogall JI Bylayl
provisions of Law No. 7 of 2010 regarding the adlall 399 bolis eaatsy Jlal (Blgwl dau elad) olaw 2010
establishment of the Capital Markets Authority and sduasl! disiy g
Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no. AgSUN &Sl Byl] udoms §lasiz] e @3 A8 il @Sk OF B
(6/2025) of the Board of Directors of Kuwait Resorts Glgall B agdl (2025/6) o3 (§.8.p.b) wlajiel
Company (K.P.S.C.) was held today, Tuesday, 12/8/2025 slazely dadle 03 s Trgls 1:30 deludl plad & 2025/8/12
at 1:30pm whereas the interim condensed consolidated xSy (Aadue pf) daiSlallg daazeadl ddayedl I UL
financial statements (unaudited) and independent .2025!6f30L§WI)@iM@JMl bl (o8]50
auditors report for the six months ended on 30/06/2025

were approved.

Please find enclosed the results form of the interim Aa3SCe)| danzoll Aladl UL WS 503 (3950 9y b
condensed consolidated financial statements (unaudited) G dngiall ) A dasledl iy (AaBae  af)
and the review report for the six months ended as of .2025/06/30
30/06/2025.

sfb’bﬁ” G Jguis 1gliadly
Sincerely yours,
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Eotdp. bl Siald iy oS AS i
KUWAIT RESORTS COMPANY K.PS.C.
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Disclosure of Material information Form

Date Name of the listed Company daryihall A5, 801 o I
12/8/2025 Kuwait Resorts Company O el A gSUl 45 Gl 12/8/2025
Material Information A o gonll ol glaal

We are pleased to inform you that the meeting no.
(6/2025) of the Board of Directors of Kuwait Resorts
Company (K.P.S.C.) was held today, Tuesday,
12/8/2025 at 1:30pm whereas the interim condensed
consolidated financial statements (unaudited) and
independent auditors report for the six months ended
on 30/06/2025 were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements
(unaudited) and the review report for the six months
ended as of 30/06/2025.

auigSUN AS 81 Byla| pudres Pladr] uie o3 U3 aily (Sakd of Gy
12/8/2025 @ﬁi}ﬂ B ‘5_9:‘.!1 (6/2025) P‘—Z‘J (&ﬂf,&] Lzl
ALl gl slosiely A3lie 03 o Trgh 1:30 deludl pls 3
Oblucsdl (o810 1,855 (dadde p2) AaiSally dasmell dudompoll
.30/6/2025 § drgiiall 5gd] D) oyl

) xSl daazmall ALl UL @Lb C‘:’}N Boye Oy I
.30/06/2025 L=g WIMi ] daxlyall 41,859 (daSe

Significant Effect of the material information on the
financial position of the company

A5 Wl 355l (Lo 3 gonll doglnalt i

There is no financial impact

‘Ju,s‘i_x?xy

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO
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Kuwait Resorts Company KSCP

Approved financial statements.

Approved the auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

2025-06-30

2025-08-12

Buarall AW bl fe A3ad
darall cblesdl ilye ya385 o0 Hdeud
alastadl oda 3layly oiy ol Lo Sheie zagarll lia pzay ¥

ol
Statement
2024-06-30 2025-06-30
A4S, Al maluny ol (5;lusdl) )l GlLa
(66.73%) 2,374,202 789,830 fist 2 9Htl o) Fepresants the amount
' attributable to the owners of the parent
Company
2822k dealadl) ) (5 sluns) 2
(66.92%) 11.88 3.93 == gt S per R
Basic & Diluted Earnings per Share
Ugluall &lagagl!
(35.32%) 2,519,406 1,629,572 S 2 =
Current Assets
Elagsall Jles
11.07% 34,239,049 38,030,845 e
Total Assets
_ _ : Wghuall cbgllat
(54.82%) 2,722,886 1,230,098 e e o
' ; Current Liabilities
b i dlez
(54.54%) 2,942,912 1,337,966 = g
Total Liabilities
; 1A, 201 (malies Halid! 2SI Byas Loz
17.24% 31,296,137 36,692,879 Total Equity attributable to the owners of

the Parent Company

Alaadll olslydl Jles)
Total Operating Revenue

Al (ylucell) sl Slao
Net Operating Profit (Loss)

bl JWI ol / AaSIAL il
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KVWWD)

t_d,r % Ja ALY

Kw RESORTS COWY K.P.S-C- AU bl il 7 3ga

L o

(2].3) 21280 i,




2024-06-30

2025-06-30

ol
Statement

(66.94%) 1,341,858 443,574

‘sm 4 adl @AL&W el (B5lusl) @.ﬂ GLOQ
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

(66.92%) 6.59 2.18

Laaielly Ll mandl (85lins) Aams,
Basic & Diluted Earnings per Share

Al aal ol Jlea)
Total Operating Revenue

Lla a0 (3 leusnll) )l Blio
Net Operating Profit (Loss)

e Not Applicable for first Quarter

|
|
' We would like to inform the esteemed shareholders
‘ that the recorded decrease in net profit during the
current financial period is mainly due to the expiration
| of the investment contract for BLAJ 13 (Hilton Al-
‘ Mugaf Hotel and Resort) with the state property,
| which had a significant impact on the company's
. revenues during previous periods. The company
I' management is currently entering into new
investments and projects to enhance income sources,
I ensuring the growth of the company and achieving the
' best returns for shareholders.

Je¥l )l e geasy ¥

3 dzmadl palamdl ol oS cnealudl 3aludl dols] 345
Ll ] gty IS 390 Alondl AW AN M5 gl Blio
el o (cadil Ogilin pomiiag Guud) VY Dy sletlul ude
IS AS, Al lalyl e e lSadl 4 oS gudllp sl
Adgledl ol iall

aoldas hletid G Jozally [l 28,401 5,150 0585 s
Gedoniy 45,401 gad asing ey Y5l palian a5zl S
aludl Bga> e wilgall Sl

| | ¢ ansea 579,236

1 “
!

j

1. | Ungualified Opinion X Laazmie pé gl |
2. | Qualified Opinion [ bl | .2
3. | Disclaimer of Opinion | Sl elu] pue 3
4. | Adverse Opinion O eSlas gl A

In the event of selecting item No. 2, 3, or 4,

not considered complete unless it is filled out.

Financial Results Form
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The following table must be filled out, and this form is

Wi e 4 513 o1 2 @3 wi sl Jlmy
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oz

Not applicable — sl ¥

Not applicable - zlas, ¥

Not applicable — gz, ¥

T 2 TS TIRTE LR S
KWRES Ay5SN 48 oy

Not applicable - zdas, ¥

el

Aol

Not applicable — zdai ¥

Not applicable — sty

Byuas Slanies
Cash Dividends

Not applicable — sty

Not applicable — g, ¥

dsia il lasies
Bonus Share

Not applicable - gdas ¥

Not applicable — sl ¥

' ! Syl @lasigs
Not applicable — gdas ¥ Not applicable -zt ¥
Other Dividend
Lyl a3
Not applicable — g ¥ Not applicable — s ¥ - Toiasipds
No Dividends
— gy Il 3 . W o, B2l
Not applicable — gdass ¥ el i _ M oebisls
applicable | Issue Premium | 2PPe@®® | Capital Increase
JUI Lol pnpases

Capital Decrease

ORTS COMPANY !:P.S.c,

(Sl utd 1 g

By 2% rdema (s il

Vice Chairman & CEO

Ibrahim M Al-Ghanim

Financial Results Form
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Kuwait Resorts Company K.P.5.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Resorts
Company K.P.S.C. (the “Parent Company") and its subsidiary (together referred to as the “Group”) as at 30 June 2025
and the related interim condensed consolidated statements of income, comprehensive income for three month and six
month periods then ended, and the related interim condensed consolidated statements of changes in equity and cash
flows for the six-months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with IAS 34 "Interim
Financial Reporting". Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six-months period
ended 30 June 2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations provisions
of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the six-
month period ended 30 June 2025, that might have a material effect on the business of the Parent Company or on its
financial position.

Ali Bader Al-Wazzan
License No. 246 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 12 August 2025




Kuweait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2025

{Unaudited)
(All amounts are in Kuwaiti Dinars)
Note 30 June 31 December 30 June
2025 2024 2024
(Unaudited) {audited) {Unaudited)
(Restated)
Assets
Non-current assets
Property, plant and equipment 6,101 4,255 4,792
Investment properties 5 6,955,504 7,019,303 8,740,617
Investment in associate 906,866 907,797 101,923
Investments at fair value through OCI 6 28,532,802 24,835,791 22,872,311
36,401,273 32,767,146 31,719,643
Current assets
Receivables and other debit balances 7 1,074,472 63,653 689,780
Cash and cash equivalents 8 555,100 1,101,031 534,661
1,629,572 1,164,684 1,224,441
Assets classified as held for sale 9 - - 1,294,965
1,629,572 1,164,684 2,519,406
Total assets , 38,030,845 33,931,830 34,239,049
Equity and liabilities
Equity
Share capital 10 21,021,809 21,021,809 21,021,808
Statutory reserve 4,136,700 4,136,700 3,892,888
Treasury shares 11 (316,456) (602,080) (299,511)
Treasury share reserve 64,248 - -
fair value reserve 7,173,734 3,473,863 1,507,145
Foreign currency translation reserve (218,649) (154,163) (152,435)
Retained earnings 4,831,493 4,916,500 5,326,241
36,692,879 32,792,629 31,296,137
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 107,868 85,343 220,026
Current liabilities
Due to banks 12 600,000 - 229,900
Payables and other credit balances 13 630,098 1,053,858 599,461
1,230,088 1,053,858 825,361
Liabilities related to assets held for sale 9 - - 1,893,525
1,230,098 1,053,858 2,722,886
Total liabilities 1,337,966 1,139,201 2,942,912
Total equity and liabilities 38,030,845 33,931,830 34,239,049

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEQ




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six-months ended 30 June 2025

(Unaudited)

(All amounts are in Kuwaiti Dinars)

Note Three months ended Six months ended
30 lune 30 June
2025 2024 2025 2024
{Unaudited) (Unaudited) {Unaudited) {Unaudited)

Cash dividend from investments at fair
value through other comprehensive income 572,195 766,379 801,807 911,077
Other income 14 (2,354) 6,823 230,896 582,118
General and administrative expenses (112,887) (104,772) (212,097) (166,066)
Finance costs (5,264) (4,674) (5,264) (4,673)
Profit for the period from continuing
operations 451,690 663,756 815,342 1,322,456
Discontinued operations
Profit for the period from discontinued
operations 9 = 725,852 - 1,147,738
Net profit before statutory contributions 451,690 1,389,608 815,342 2,470,194
Contribution to KFAS (4,065) (12,507) (7,338) (22,232)
National Labor Support Tax (6,357) (28,322) (15,593) (55,834)
Zakat expense 2,306 (6,921) (2,581) (17,926)
Net profit for the period 443,574 1,341,858 789,830 2,374,202
Earnings per share {fils) 15 2.18 6.59 3.93 11.88

The accompanying notes form an integral part of this interim condensed consolidated financial information.




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the six-months ended 30 June 2025

{Unaudited)
{All amounts are in Kuwaiti Dinars)
Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
{Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net profit for the period 443 574 1,341,858 789,830 2,374,202
Other comprehensive income/ (loss)
Items that may not be reclassified subseguently to the
interim condensed consolidated statement of income
Change in fair value through other comprehensive
income 1,869,550 (363,832) 3,699,299 1,342,225
Items that may be reclossified subsequently to the
interim condensed consolidated statement of income
Exchange differences on translation of foreign
operations {(71,248) (4,912) (64,486) (656)
Total other comprehensive income/ (loss) for the
period 1,798,302 (368,744) 3,634,813 1,341,569
Total comprehensive income for the period 2,241,876 973,114 4,424,643 3,715,771

The accompanying notes form an integral part of this interim condensed consolidated financial information.




